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These notes form an integral part of the interim financial statements.

The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language statutory financial statements, and were approved and authorised for issue by the Board of Directors on 10 November 2015.
1
General information
Thai Oil Public Company Limited, the “Company”, is incorporated in Thailand and has its registered offices and refinery plant as follows:

	Head office
	: 
	555/1 Energy Complex Building A, 11th Floor, Vibhavadi Rangsit

	
	
	Road, Kwang Chatuchak, Khet Chatuchak, Bangkok 10900, 

	
	
	Thailand

	Sriracha office and
	
	

	   refinery plant
	:
	42/1 Moo 1, Sukhumvit Road Km. 124, Tambol Tungsukla,

	   
	
	Amphur Sriracha, Chonburi 20230, Thailand


The Company was listed on the Stock Exchange of Thailand on 26 October 2004. 

The Company is an entity in the PTT Public Company Limited (“PTT”) group of companies. PTT is incorporated in Thailand and is the major shareholder and the parent of the Company and owned 49.1% of the Company’s issued and paid-up share capital as at 30 September 2015 (31 December 2014: 49.1%)
The principal businesses of the Company are oil refining and distributions. Details of the Company’s direct and indirect subsidiaries as at 30 September 2015 and 31 December 2014 were as follows:  

	
	
	Country of
	

	Name of the entity
	Type of business
	incorporation
	Ownership interest (%)

	
	
	
	30 September
	
	31 December

	
	
	
	2015
	
	2014

	Direct subsidiaries 
	
	
	
	
	

	Thai Paraxylene Co., Ltd.
	Paraxylene
	
	
	
	

	
	  manufacturing and
	Thailand
	99.99
	
	99.99

	
	  distribution
	
	
	
	

	Thai Lube Base Public 
	Lube base oil 
	
	
	
	

	   Company Limited
	  refining and 
	
	
	
	

	
	  distribution
	Thailand
	99.99
	
	99.99

	Thaioil Marine Co., Ltd.
	Providing marine 
	
	
	
	

	
	  transportation 
	
	
	
	

	
	  services for
	
	
	
	

	
	  petroleum and     
	
	
	
	

	
	  liquid chemical 
	
	
	
	

	
	  products
	Thailand
	99.99
	
	99.99

	Thaioil Energy Services 
	Providing of 
	
	
	
	

	   Co., Ltd.
	  management and 
	
	
	
	

	   
	  general services
	Thailand
	99.99
	
	99.99

	Thaioil Solvent Co., Ltd.
	Investment in
	
	
	
	

	
	  solvent and 
	
	
	
	

	
	  chemical 
	
	
	
	

	
	  businesses
	Thailand
	99.99
	
	99.99


	
	
	Country of
	

	Name of the entity
	Type of business
	incorporation
	Ownership interest (%)

	
	
	
	30 September
	
	31 December

	
	
	
	2015
	
	2014

	Thaioil Ethanol Co., Ltd.
	Investment in
	
	
	
	

	
	 ethanol business
	
	
	
	

	
	 and alternative
	
	
	
	

	
	  energy products
	Thailand
	99.99
	
	99.99

	Thaioil Power Co., Ltd.
	Power and steam
	
	
	
	

	
	
generation and 
	
	
	
	

	
	
distribution
	Thailand
	73.99
	
	73.99

	TOP SPP Co., Ltd.
	Power and steam
	
	
	
	

	
	
generation and 
	
	
	
	

	
	
distribution
	Thailand
	99.99
	
	99.99

	
	
	
	
	
	

	Indirect subsidiaries 
	
	
	
	
	

	TOP Solvent Co., Ltd.
	Distribution of
	
	
	
	

	
	   solvent and
	
	
	
	

	
	   chemical products
	Thailand
	99.99
	
	99.99

	Sak Chaisidhi Co., Ltd.
	Solvent and 
	
	
	
	

	
	   chemical products
	
	
	
	

	
	   manufacturing 
	
	
	
	

	
	   and distribution
	Thailand
	80.52
	
	80.52

	TOP Solvent (Vietnam) 
	Distribution of
	
	
	
	

	    LLC.
	   solvent and
	
	
	
	

	
	   chemical products
	Vietnam
	100.00
	
	100.00

	Sapthip Co., Ltd.
	Ethanol products
	
	
	
	

	
	   manufacturing
	
	
	
	

	
	   and distribution
	Thailand
	50.00
	
	50.00

	Thaioil Marine 
	Investment in marine
	
	
	
	

	    International Pte. Ltd.
	   transportation 
	
	
	
	

	
	   for crude oil and 
	
	
	
	

	
	   petroleum product
	
	
	
	

	
	   business
	Singapore
	100.00
	
	100.00

	TOP Maritime Service
	Providing marine 
	
	
	
	

	    Co., Ltd.
	   transportation 
	
	
	
	

	
	   service for crew
	
	
	
	

	
	   and utilities in 
	
	
	
	

	
	   Gulf of Thailand
	Thailand
	55.00
	
	55.00

	LABIX Co., Ltd.
	Linear Alkyl Benzene
	
	
	
	

	

	
manufacturing
	
	
	
	

	
	
and distribution
	Thailand
	75.00
	
	75.00


2
Basis of preparation of the interim financial statements 
(a) 
Statement of compliance

The interim financial statements are prepared on a condensed basis in accordance with Thai Accounting Standard  (TAS) No. 34 (revised 2014) Interim Financial Reporting; guidelines promulgated by the Federation of Accounting Professions (FAP); applicable rules and regulations of the Thai Securities and Exchange Commission.

The interim financial statements are prepared to provide an update on the financial statements for the year ended 31 December 2014. They do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiaries for the year ended       31 December 2014.

The accounting policies and methods of computation applied in these interim financial statements are consistent with those applied in the financial statements for the year ended 31 December 2014 except that the Group has adopted all the new and revised TFRS that are effective for annual periods beginning on or after 1 January 2015.  The adoption of these new and revised TFRS did not have any material effect on the accounting policies, methods of computation, financial performance or position of the Group except as disclosed in note 3.
(b)
Functional and presentation currency 
The interim financial statements are prepared and presented in Thai Baht, which is the Company’s functional currency. All financial information presented in Thai Baht has been rounded to the nearest million unless otherwise stated. 
(c)
Judgment and estimates
The preparation of interim financial statements in conformity with TFRS requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

In preparing these interim financial statements, the significant judgements made by management in applying the Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended 31 December 2014.
3
Changes in accounting policies     
The Group has adopted the accounting policies and calculation method in the interim financial statements for the three-month and nine-month periods ended 30 September 2015 same as preparing the financial statement as of 31 December 2014 except as below:

(a)
Overview
From 1 January 2015, consequent to the adoption of new and revised TFRS as set out in note 2, the Group has adopted the following new and revised TFRS having an effect on the Group’s financial statements:   
· TFRS 10 Consolidated Financial Statements
· TFRS 12 Disclosure of Interests in Other Entities
· TFRS 13 Fair Value Measurement
A description of the nature and effect of the changes in accounting policy consequent to the adoption of these new and revised TFRS is included in notes 3(b) to 3(d) below: 

(b)    Subsidiaries

As a result of TFRS 10, the Group has changed its accounting policy for determining whether it has control over and consequently whether it consolidates its investees. TFRS 10 introduces a new control model that is applicable to all investees, by focusing on whether the Group has power over an investee, exposure or rights to variable returns from its environment with the investees and ability to use its power to affect those returns. In particular, TFRS 10 requires the Group to consolidate investees that it controls on the basis of de facto circumstances.

Consequent to the adoption of TFRS 10, the parent company change its control conclusion to having controls over the Group and requiring to consolidate. As a result, the Group has considered their previous acquisition of certain subsidiaries to be business combinations under common control since the Group was controlled by the same ultimate parent both before and after the business combination.
The effects of the change are recognized retrospectively in the financial statements. The impact on the consolidated financial statements will be as follows:
	Consolidated statement of income
	
	For the 
three-month 
period ended
	
	For the
nine-month
period ended

	
	
	30 September 2014
	
	30 September 2014

	
	
	(in million Baht)

	Increase in cost of sales of goods and rendering services
	
	5
	
	15

	Decrease in share of profit of associates
	
	66
	
	163

	Decrease in net profit
	
	71
	
	178

	Decrease in basic earnings per share (in Baht)
	
	0.03
	
	0.07


	Consolidated statement of financial position
	1 January

	
	2015
	
	2014

	
	(in million Baht)

	Increase in investment in associates
	684
	
	798

	Increase in property, plant and equipment
	121
	
	142

	Increase in surplus on business restructuring under common control
	331
	
	331

	Increase in retained earnings
	364
	
	478

	Increase in non-controlling interests
	110
	
	131

	
	
	
	


(c)
Accounting for disclosure of interests in other entities
TFRS 12 brings together into a single standard all the disclosure requirements about an entity’s interests in its subsidiaries, joint arrangements, associates and unconsolidated structured entities about the nature, risks and financial effects of these interests. This change in policy does not have a material impact on the Group.
(d)
Fair value measurement

TFRS 13 establishes a single framework for measuring fair value and making disclosures about fair value measurements, when such measurements are required or permitted by other TFRSs. In particular, it unifies the definition of fair value as the price at which an orderly transaction to sell an asset or to transfer a liability would take place between market participants at the measurements date. It also replaces and expands the disclosure requirements about fair value measurements in other TFRSs. Some of these disclosures are specifically required in interim financial statements; accordingly, the Group has included additional disclosures in note 13 to the financial statements in this regard. In accordance with the transitional provisions of TFRS 13, the Group has applied the new fair value measurement guidance prospectively, and has not provided any comparative information for new disclosures.  
4
Related parties
For the purposes of these financial statements, parties are considered to be related to the Group if the Group has the ability, directly or indirectly, to control or joint control the party or exercise significant influence over the party in making financial and operating decisions, or vice versa, or where the Group and the party are subject to common control or common significant influence. Related parties may be individuals or other entities.
Relationships with key management and other related parties were as follows:
	
	Country of 
	

	Name of entities
	incorporation
	Nature of relationships

	
	
	

	PTT Public Company Limited
	Thailand
	Parent company 

	Thai Paraxylene Co., Ltd. 
	Thailand
	Subsidiary and/or common directors

	Thai Lube Base Public Company
	
	

	   Limited 
	Thailand
	Subsidiary and/or common directors

	Thaioil Marine Co., Ltd. 
	Thailand
	Subsidiary and/or common directors

	Thaioil Energy Services Co., Ltd.
	Thailand
	Subsidiary and/or the Company’s

	
	
	   management as a director

	Thaioil Solvent Co., Ltd.
	Thailand
	Subsidiary and/or common directors

	Thaioil Ethanol Co., Ltd.
	Thailand
	Subsidiary and/or the Company’s

	
	
	   management as a director

	Thaioil Power Co., Ltd. 
	Thailand
	Subsidiary and/or common directors

	TOP SPP Co., Ltd.
	Thailand
	Subsidiary and/or common directors

	TOP Solvent Co., Ltd.
	Thailand
	Indirect subsidiary and/or common directors

	Sak Chaisidhi Co., Ltd.
	Thailand
	Indirect subsidiary and/or the Company’s

	
	
	
management as a director

	TOP Solvent (Vietnam) LLC.
	Vietnam
	Indirect subsidiary and/or the Company’s

	
	
	
management as a director

	Sapthip Co., Ltd.
	Thailand
	Indirect subsidiary and/or the Company’s

	
	
	
management as a director

	Thaioil Marine International Pte. Ltd.
	Singapore
	Indirect subsidiary and/or the Company’s

	
	
	
management as a director

	TOP Maritime Service Co., Ltd.
	Thailand
	Indirect subsidiary and/or the Company’s

	
	
	   management as a director 

	LABIX Co., Ltd.
	Thailand
	Indirect subsidiary and/or common directors

	TOP-NTL Pte. Ltd.
	Singapore
	Joint venture of subsidiary

	TOP- NTL Shipping Trust
	Singapore
	Joint venture of subsidiary

	TOP Nautical Star Co., Ltd.
	Thailand
	Joint venture of subsidiary and/or

	
	
	
 the Company’s management as a director

	TOP-NYK MarineOne Pte. Ltd.
	Singapore
	Joint venture of indirect subsidiary and/or

	
	
	   the Company’s management as a director

	PTT ICT Solutions Co., Ltd. 
	Thailand
	Associate and/or the Company’s management

	
	
	   as a director

	PTT Energy Solutions Co., Ltd.
	Thailand
	Associate and/or the Company’s management

	
	
	   as a director

	Global Power Synergy Public 

   Company Limited
	Thailand
	Indirect associate and/or common directors

	Maesod Clean Energy Co., Ltd. 
	Thailand
	Indirect associate and/or the Company’s

	
	
	   management as a director

	Ubon Bio Ethanol Co., Ltd.
	Thailand
	Indirect associate and/or the Company’s

	
	
	   management as a director

	T.I.M. Ship Management Co., Ltd.*
	Thailand
	Indirect associate and/or the Company’s

	
	
	   management as a director

	PTT International Trading Pte. Ltd.
	Singapore
	Subsidiary of the parent company

	PTT Exploration and Production
	
	

	   Public Company Limited
	Thailand
	Subsidiary of the parent company

	Energy Complex Co., Ltd.
	Thailand
	Subsidiary of the parent company

	IRPC Public Company Limited
	Thailand
	Subsidiary of the parent company

	PTT Global Chemical Public
	
	

	   Company Limited
	Thailand
	Subsidiary of the parent company

	PTT Maintenance and Engineering
	
	

	
Co., Ltd.
	Thailand
	Indirect subsidiary of the parent company

	PTT Phenol Co., Ltd.
	Thailand
	Indirect subsidiary of the parent company

	Thai Oleochemicals Co., Ltd.
	Thailand
	Indirect subsidiary of the parent company

	Star Petroleum Refining Public
	
	

	   Company Limited
	Thailand
	Associate of the parent company

	Bangchak Petroleum Public
	
	

	   Company Limited**
	Thailand
	Associate of the parent company

	Thai Petroleum Pipeline Co., Ltd. 
	Thailand
	Related company and/or the Company’s

	   
	
	   management as a director


*Changed its name from “Thome Ship Management Co., Ltd.”, effective from 1 July 2015 onwards.
**On 30 April 2015, PTT Public Company Limited (“PTT”) has divested all its shareholding in Bangchak Petroleum Public Company Limited.

The pricing policies for transactions with related parties are explained further below:
	Transactions
	Pricing policies

	
	

	Revenue from sale of goods and rendering 
	

	   of services, lease income, purchase
	

	   of goods and assets
	Market prices or, where no market price exists,

	
	   at contractually agreed prices

	Interest income and expense
	Agreed rates stipulated in the agreements

	Dividend income
	Right to receive dividends

	Other income and expenses
	Contractually agreed prices

	Directors’ remuneration
	Amounts approved by the Group’s shareholders


Significant transactions for the three-month and nine-month periods ended 30 September 2015 and 2014 with related parties were as follows:

Three-month period ended 30 September 2015 and 2014
	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in million Baht) 

	Parent Company
	
	
	
	
	
	
	

	Revenue from sale of goods 
	
	
	
	
	
	
	

	   and rendering of services
	30,306
	
	35,995
	
	29,213
	
	34,398

	Purchase of crude oil
	
	
	
	
	
	
	

	   and feedstock
	27,131
	
	38,737
	
	26,204
	
	37,528

	Other income
	28
	
	39
	
	27
	
	39

	Other expenses
	10
	
	11
	
	10
	
	9

	
	
	
	
	
	
	
	

	Subsidiaries 
	
	
	
	
	
	
	

	Revenue from sale of goods 
	
	
	
	
	
	
	

	   and rendering of services
	-
	
	-
	
	10,978
	
	12,327

	Purchase of crude oil
	
	
	
	
	
	
	

	   and feedstock
	-
	
	-
	
	7,516
	
	8,760

	Interest income
	-
	
	-
	
	72
	
	31

	Dividend income
	-
	
	-
	
	1,045
	
	879

	Land lease income
	-
	
	-
	
	15
	
	14

	Other income
	-
	
	-
	
	226
	
	267

	Interest expense
	-
	
	-
	
	11
	
	18

	Other expenses
	-
	
	-
	
	217
	
	160

	
	
	
	
	
	
	
	

	Joint ventures
	
	
	
	
	
	
	

	Revenue from sale of goods 
	
	
	
	
	
	
	

	   and rendering of services
	39
	
	-
	
	39
	
	-

	Other income
	3
	
	6
	
	-
	
	-

	Other expenses
	370
	
	231
	
	334
	
	189

	
	
	
	
	
	
	
	

	Associates
	
	
	
	
	
	
	

	Purchase of crude oil
	
	
	
	
	
	
	

	   and feedstock
	72
	
	56
	
	65
	
	42

	Interest income
	1
	
	1
	
	-
	
	-

	Dividend income
	-
	
	-
	
	47
	
	-

	Land lease income
	2
	
	2
	
	2
	
	2

	Other income
	7
	
	10
	
	6
	
	9

	Other expenses
	54
	
	47
	
	42
	
	40

	Purchase of assets
	43
	
	66
	
	43
	
	66

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Revenue from sale of goods 
	
	
	
	
	
	
	

	   and rendering of services
	908
	
	5,491
	
	102
	
	4,419

	Purchase of crude oil
	
	
	
	
	
	
	

	   and feedstock
	1,510
	
	4,843
	
	190
	
	1,508

	Other income
	-
	
	2
	
	-
	
	2

	Other expenses
	44
	
	50
	
	44
	
	50

	
	
	
	
	
	
	
	

	Directors’ remuneration
	6
	
	7
	
	4
	
	4


Nine-month period ended 30 September 2015 and 2014
	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in million Baht) 

	Parent Company
	
	
	
	
	
	
	

	Revenue from sale of goods 
	
	
	
	
	
	
	

	   and rendering of services
	101,383
	
	132,672
	
	97,591
	
	127,831

	Purchase of crude oil
	
	
	
	
	
	
	

	   and feedstock
	79,387
	
	120,234
	
	75,980
	
	116,597

	Purchase-sale of crude oil and 
	
	
	
	
	
	
	

	   feedstock for legal reserve
	587
	
	-
	
	587
	
	-

	Other income
	42
	
	90
	
	41
	
	90

	Other expenses
	33
	
	34
	
	32
	
	28

	Purchase of assets
	2
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	

	Subsidiaries 
	
	
	
	
	
	
	

	Revenue from sale of goods 
	
	
	
	
	
	
	

	   and rendering of services
	-
	
	-
	
	30,887
	
	45,980

	Purchase of crude oil
	
	
	
	
	
	
	

	   and feedstock
	-
	
	-
	
	20,890
	
	30,911

	Interest income
	-
	
	-
	
	169
	
	89

	Dividend income
	-
	
	-
	
	3,103
	
	5,936

	Land lease income
	-
	
	-
	
	46
	
	41

	Other income
	-
	
	-
	
	707
	
	801

	Interest expense
	-
	
	-
	
	41
	
	72

	Other expenses
	-
	
	-
	
	658
	
	505

	
	
	
	
	
	
	
	

	Joint ventures
	
	
	
	
	
	
	

	Revenue from sale of goods 
	
	
	
	
	
	
	

	   and rendering of services
	63
	
	-
	
	63
	
	-

	Other income
	12
	
	21
	
	-
	
	-

	Other expenses
	1,038
	
	911
	
	929
	
	765

	
	
	
	
	
	
	
	

	Associates
	
	
	
	
	
	
	

	Revenue from sale of goods 
	
	
	
	
	
	
	

	   and rendering of services
	1
	
	5
	
	-
	
	3

	Purchase of crude oil
	
	
	
	
	
	
	

	   and feedstock
	365
	
	655
	
	340
	
	620

	Interest income
	3
	
	3
	
	-
	
	-

	Dividend income
	-
	
	-
	
	131
	
	27

	Land lease income
	5
	
	5
	
	5
	
	5

	Other income
	21
	
	60
	
	19
	
	27

	Other expenses
	152
	
	139
	
	123
	
	123

	Purchase of assets
	72
	
	108
	
	72
	
	108

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Revenue from sale of goods 
	
	
	
	
	
	
	

	   and rendering of services
	5,002
	
	14,364
	
	2,535
	
	10,442

	Purchase of crude oil
	
	
	
	
	
	
	

	   and feedstock
	5,962
	
	10,141
	
	2,046
	
	2,430

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Purchase-sale of crude oil and 
	
	
	
	
	
	
	

	   feedstock for legal reserve
	768
	
	-
	
	768
	
	-

	Dividend income
	48
	
	-
	
	48
	
	-

	Other income
	-
	
	8
	
	-
	
	8

	Other expenses
	156
	
	160
	
	155
	
	159

	Purchase of assets
	4
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	

	Directors’ remuneration
	19
	
	52
	
	13
	
	43

	
	
	
	
	
	
	
	


Balances as at 30 September 2015 and 31 December 2014 with related parties were as follows:
Trade accounts receivable - related parties
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in million Baht)

	Parent company
	
	
	
	
	
	
	

	PTT Public Company Limited
	5,866
	
	6,337
	
	5,568
	
	6,096

	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Thai Paraxylene Co., Ltd. 
	-
	
	-
	
	3,314
	
	3,599

	Thai Lube Base Public 
	
	
	
	
	
	
	

	   Company Limited
	-
	
	-
	
	362
	
	579

	Thaioil Power Co., Ltd.
	-
	
	-
	
	76
	
	39

	
	
	
	
	
	
	
	

	Joint ventures
	
	
	
	
	
	
	

	TOP Nautical Star Co., Ltd
	3
	
	16
	
	-
	
	-

	
	
	
	
	
	
	
	

	Associates
	
	
	
	
	
	
	

	Global Power Synergy Public

   Company Limited  
	-
	
	2
	
	-
	
	-

	T.I.M. Ship Management Co.,Ltd.
	1
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	IRPC Public Company Limited
	46
	
	5
	
	-
	
	-

	Bangchak Petroleum Public
	
	
	
	
	
	
	

	   Company Limited
	-
	
	169
	
	-
	
	165

	PTT Exploration and Production
	
	
	
	
	
	
	

	   Public Company Limited
	19
	
	19
	
	-
	
	-

	PTT International Trading Pte. Ltd.
	102
	
	75
	
	-
	
	-

	PTT Global Chemical Public
	
	
	
	
	
	
	

	   Company Limited
	12
	
	27
	
	-
	
	-

	
	6,049
	
	6,650
	
	9,320
	
	10,478

	Less allowance for doubtful accounts
	-
	
	-
	
	-
	
	-

	Net
	6,049
	
	6,650
	
	9,320
	
	10,478


Other accounts receivable - related parties
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in million Baht)

	Parent company
	
	
	
	
	
	
	

	PTT Public Company Limited
	6
	
	7
	
	6
	
	7

	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Thai Paraxylene Co., Ltd.
	-
	-
	-
	
	25
	
	34

	Thai Lube Base Public 
   Company Limited
	-
	-
	-
	
	              28
	
	30

	Thaioil Marine Co., Ltd. 
	-
	-
	-
	
	1
	
	2

	Thaioil Energy Services Co., Ltd.
	-
	-
	-
	
	-
	
	2

	Thaioil Solvent Co., Ltd.
	-
	-
	-
	
	12
	
	18

	Thaioil Ethanol Co., Ltd.
	-
	-
	-
	
	4
	
	4

	Thaioil Power Co., Ltd.
	-
	-
	-
	
	24
	
	27

	TOP SPP Co., Ltd.
	-
	
	-
	
	28
	
	5

	TOP Solvent Co., Ltd.
	-
	-
	-
	
	-
	
	2

	Sak Chaisidhi Co., Ltd.
	-
	
	-
	
	-
	
	5

	LABIX  Co., Ltd.
	-
	-
	-
	
	23
	
	40

	
	
	
	
	
	
	
	

	Associates
	
	
	
	
	
	
	

	PTT ICT Solutions Co., Ltd.
	3
	
	8
	
	3
	
	8

	PTT Energy Solutions Co., Ltd.
	1
	
	1
	
	1
	
	1

	Maesod Clean Energy Co., Ltd.
	2
	
	1
	
	-
	
	-

	Global Power Synergy Public
	
	
	
	
	
	
	

	     Company Limited
	9
	
	6
	
	9
	
	6

	T.I.M. Ship Management Co., Ltd.
	4
	
	12
	
	-
	
	-

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	PTT Maintenance and 
	
	
	
	
	
	
	

	   Engineering Co., Ltd.
	-
	
	2
	
	-
	
	2

	Total
	25
	
	37
	
	164
	
	193


Short-term loans to related parties
	
	
	
	

	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in million Baht) 

	Subsidiaries
	
	
	
	
	
	
	

	Thaioil Solvent Co., Ltd.
	-
	
	-
	
	1,874
	
	2,498

	Thaioil Ethanol Co., Ltd.
	-
	
	-
	
	472
	
	455

	TOP SPP Co.,Ltd.
	-
	
	-
	
	6,170
	
	1,060

	
	
	
	
	
	
	
	

	Associate
	
	
	
	
	
	
	

	Maesod Clean Energy Co., Ltd.
	90
	
	90
	
	-
	
	-

	Total
	90
	
	90
	
	8,516
	
	4,013


Interest rates during the nine-month period ended 30 September 2015 and 2014 were charged at money market rate (MMR) but not exceeding the average minimum loan rates (MLR) of 5 financial institutions less margin.

Movements of short-term loans to related parties during the nine-month period ended 30 September 2015 and 2014 were as follows:

	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in million Baht) 

	At 1 January
	90
	
	90
	
	4,013
	
	2,923

	Increases
	-
	
	-
	
	5,133
	
	1,268

	Decreases
	-
	
	-
	
	(630)
	
	(818)

	At 30 September
	90
	
	90
	
	8,516
	
	3,373


Trade accounts payable - related parties
	
	
	
	

	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in million Baht) 

	Parent company
	
	
	
	
	
	
	

	PTT Public Company Limited
	9,378
	
	6,961
	
	9,108
	
	6,612

	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Thai Paraxylene Co., Ltd.
	-
	
	-
	
	2,038
	
	1,953

	Thai Lube Base Public 
	
	
	
	
	
	
	

	   Company Limited
	-
	
	-
	
	80
	
	130

	Thaioil Marine Co., Ltd.
	-
	
	-
	
	6
	
	12

	Thaioil Power Co., Ltd.
	-
	
	-
	
	146
	
	171

	Sak Chaisidhi Co., Ltd.
	-
	
	-
	
	6
	
	6

	Sapthip Co., Ltd.
	-
	
	-
	
	24
	
	9

	
	
	
	
	
	
	
	

	Joint ventures
	
	
	
	
	
	
	

	TOP Nautical Star Co., Ltd.
	-
	
	23
	
	-
	
	-

	
	
	
	
	
	
	
	

	Associates
	
	
	
	
	
	
	

	Maesod Clean Energy Co., Ltd.
	9
	
	27
	
	9
	
	27

	Ubon Bio Ethanal Co., Ltd.
	14
	
	87
	
	14
	
	87

	Global Power Synergy Public

   Company Limited
	3
	
	4
	
	-
	
	-

	T.I.M. Ship Management Co., Ltd.
	2
	
	-
	
	-
	
	-

	Other related parties
	
	
	
	
	
	
	

	IRPC Public Company Limited
	211
	
	200
	
	-
	
	-

	PTT International Trading Pte. Ltd.
	209
	
	-
	
	-
	
	-

	PTT Global Chemical Public
	
	
	
	
	
	
	

	   Company Limited
	134
	
	112
	
	-
	
	-

	PTT Phenol Co., Ltd.
	10
	
	12
	
	-
	
	-

	Thai Oleochemicals Co., Ltd.
	42
	
	-
	
	42
	
	-

	Total
	10,012
	
	7,426
	
	11,473
	
	9,007


Other accounts payable - related parties
	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in million Baht) 

	Parent company
	
	
	
	
	
	
	

	PTT Public Company Limited
	3
	
	2
	
	-
	
	-

	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Thai Lube Base Public 
	
	
	
	
	
	
	

	   Company Limited
	-
	
	-
	
	2
	
	2

	Thaioil Marine Co., Ltd.
	-
	
	-
	
	5
	
	13

	Thaioil Energy Services Co., Ltd.
	-
	
	-
	
	52
	
	44

	Thaioil Solvent Co., Ltd.
	-
	
	-
	
	1
	
	1

	
	
	
	
	
	
	
	

	Associates
	
	
	
	
	
	
	

	PTT ICT Solutions Co., Ltd.
	24
	
	44
	
	24
	
	44

	PTT Energy Solutions Co., Ltd.
	8
	
	25
	
	8
	
	25

	Global Power Synergy Public
	
	
	
	
	
	
	

	   Company Limited
	2
	
	-
	
	2
	
	-

	T.I.M. Ship Management Co., Ltd.
	5
	
	12
	
	-
	
	-

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Energy Complex Co., Ltd.
	1
	
	1
	
	1
	
	1

	IRPC Public Company Limited
	8
	
	8
	
	8
	
	8

	Thai Petroleum Pipeline Co., Ltd.
	2
	
	4
	
	2
	
	4

	Total
	53
	
	96
	
	105
	
	142


Short-term loans to related parties
	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in million Baht) 

	Subsidiaries
	
	
	
	
	
	
	

	Thai Paraxylene Co., Ltd.
	-
	
	-
	
	898
	
	178

	Thai Lube Base Public 
	
	
	
	
	
	
	

	   Company Limited
	-
	
	-
	
	3,414
	
	3,465

	Thaioil Marine Co., Ltd.
	-
	
	-
	
	46
	
	117

	Total
	-
	
	-
	
	4,358
	
	3,760


Interest rates during the nine-month period ended 30 September 2015 and 2014 were charged at money market rate (MMR) but not exceeding the average minimum loan rates (MLR) of 5 financial institutions less margin.
Movements of short-term borrowings from related parties during the nine-month period ended 30 September 2015 and 2014 were as follows:

	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in million Baht) 

	At 1 January
	-
	
	-
	
	3,760
	
	5,836

	Increases
	-
	
	-
	
	598
	
	-

	Decreases
	-
	
	-
	
	-
	
	(3,988)

	At 30 September
	-
	
	-
	
	4,358
	
	1,848


Significant agreements with related parties

As at 30 September 2015 the Group had the following significant agreements with related parties.


Raw Materials and Oil-Products Purchases and Sales Agreements

The Company has raw materials and oil products purchase and sale agreements with a subsidiary, whereby the purchase and sale volumes and prices of raw materials and oil products are specified in the agreements. These agreements are effective on the agreement date and shall be terminated by either party giving at least 6 months notice in writing to the other party.  

Oil-Products Sale and Purchase Agreements

The Company has oil products purchase and sale agreements with a subsidiary, whereby the purchase and sale volumes and prices are specified in the agreements. These agreements are effective on the agreement date and shall be terminated if either party does not comply with the terms stipulated in the agreements.  


By-Product Sale and Purchase Agreement

The Company has a by-product purchase and sale agreement with a subsidiary, whereby the purchase and sale volumes and prices of the by-product are specified in the agreement. The agreement is for a period of 13 years expiring in September 2017, or until the termination by mutual consent.
Technology and Communication Service Agreement

The Company has a technology and communication service agreement with an associate, whereby the service fees are specified in the agreement. The agreement is for a period of 4 years 6 months expiring in December 2015 and is renewable for additional periods of 5 years.


Crack Spread Swap Agreements

The Company has crack spread swap agreements with a related company (“counterparty”).  The Company or the counterparty has commitments to make payments for the differences between the fixed price and floating price for each period. 

As at 30 September 2015, the Company had oil volume under the agreements with the related company of 0.1 million barrels (31 December 2014: 0.4 million barrels).
Product Offtake and Crude Oil Supply Agreement

The Company has a product off take and crude oil supply agreement with a related company, whereby (a) the Company will sell and the related company will purchase refined petroleum products produced by the refinery for 49.99% of 270,000 barrels per day; and (b) the related party will supply and the Company will purchase crude oil and/or feedstock for the refinery required to produce 49.99% of 270,000 barrels per day. The credit term for crude oil shall be mutually agreed.
Feedstock Throughput Agreement
The Company has a feedstock throughput agreement with a related company to use the Company’s single buoy mooring facility for receiving its feedstock. The agreement is for a period of 15 years expiring in 2023 and the throughput fee is stipulated in the agreement.
Throughput Agreement

The Company has a throughput agreement with a related company, whereby the tariff fee is specified in the agreement.  The agreement is for a period of 20 years expiring in 2014 or when a target is achieved and is renewable.

Natural Gas Supply Agreements


The Company and three subsidiaries have natural gas supply agreements with a related company, whereby the related company agrees to supply the natural gas to the Company and the subsidiaries at quantities and prices as stipulated in the agreements. These agreements are effective for periods of 5 to 25 years expiring during 2016 and 2023.
Cost Reimbursement Agreements

A subsidiary and an associate have cost reimbursement agreements with the Company covering the reimbursement of construction costs of natural gas pipeline facilities and the use of the pipeline facilities, raw water pipeline and the use of land for the construction of a transmission line connecting the subsidiaries and the associate to the Electricity Generating Authority of Thailand (EGAT). Under the terms of the agreements, the subsidiary and the associate agree to share the cost of investments with the Company on the basis and conditions stipulated in the agreement. This agreement is effective for a period of 25 years, or until the termination of the power purchase agreements entered into by the subsidiary and the associate with EGAT, whichever is sooner.

Power and Steam Purchase Agreements

Certain subsidiaries (“sellers”) have power and steam purchase agreements with the Company and two subsidiaries for periods of 20 and 25 years expiring in 2023 and 2027, whereby the sellers will sell power and steam energy to the Company and the subsidiaries at the agreed quantities and prices as stipulated in the agreements.
Services and Supplies Agreements

Certain subsidiaries and an associate have services and supplies agreements with the Company, whereby the Company provides the subsidiaries and the associate for the operating, repair and maintenance, management, controlling and administration, procurement, fuel transmission, waste water treatment and utilities, information technology, financial, accounting and human resource services. The subsidiaries and the associate agree to pay certain fees as stipulated in the agreements. These agreements are for periods of 3 year to 24 years or until the termination of the land lease agreement entered into by a subsidiary with the Company, whichever is sooner or until the termination of the power purchase agreement entered into by the associate with EGAT.

A subsidiary has services and supplies agreement with the Company, whereby the subsidiary provides the Company for human resource services, whereby the service fees are specified in the agreement. This agreement is for a period of 2 year expiring in December 2015.
Land Lease Agreements

Certain subsidiaries and an associate have land lease agreements with the Company to lease/sublease certain parcels of land ending in September 2022, May 2041, and August 2043 with total annual rental for the year 2015 of Baht 69 million, and the rate will be adjusted every 5 years. 

The Company has a land lease agreement with a related company to lease certain parcels of land ending in August 2026 with total annual rental for the year 2015 of Baht 2.7 million.  If the Company does not giving a cancelable notice within a month before contract end date, the contract shall be renewed for additional 15 years.
Raw Materials and Petrochemical Products Purchase and Sale Agreements

A subsidiary has raw materials and petrochemical products purchase and sale agreements with related companies, whereby the purchase and sale volumes and prices of raw materials and petrochemical products are specified in the agreements. These agreements are for periods of 1 year to 15 years expiring during 2015 and 2017.
Technical Service Agreements

An associate has a technical service agreement with the Company to provide a consultancy technical solutions service for energy-related and petrochemical businesses, whereby the service fees are specified in the agreements. This agreement is for a period of 5 years expiring in August 2016 and shall be automatically renewed for another a period of 5 years until either party giving at least 6 months notice in writing to the other party. 

Time Charter and Affreightment Agreements

A subsidiary has time charter and affreightment agreements with the Company and another subsidiary, whereby the freight rate is specified in the agreement.  The agreements are for periods of 1 year expiring during 2015 and 2016.
Two joint ventures have time charter agreements with the Company, whereby the freight rate is specified in the agreement. The agreements are for periods of 10 years expiring in 2021 and 2022 and 2024.
Charter of Crew Boat Agreements

An indirect subsidiary has charter of crew boat agreements with a related company, whereby the service fees are specified in the agreements. The agreements are for period of 3 and 5 years expiring in 2016 and 2017 and shall be renewed for period of 2 years by either party giving at least 3 days before contract end date notice in writing to the other party.

Office Rental Agreements

A subsidiary has office rental agreements with a related company, whereby the rental fees are specified in the agreements. These agreements have no specified expiry date so the compliance with conditions specified in the agreements is ongoing until either party giving at least 30 days written notice of termination to the other party.
The Company has office rental and service agreements with a related party, whereby the rental and service fees are specified in the agreements.  The agreements are for the periods of 3 years expiring in November 2015 and are renewable for additional periods of 3 years.  

Ethanol Products Purchase and Sale Agreements

An associate has ethanol products purchase and sale agreements with the Company, whereby the purchase and sale volumes and prices of the ethanol products are specified in the agreements. This agreement expired in December 2013. This agreement shall be automatically renewed for additional period of 1 year until either party giving at least 30 days notice in writing to the other party.
A subsidiary has an ethanol products purchase and sale agreement with a related company, whereby the purchase and sale volumes and prices of the ethanol products are specified in the agreement. The agreement is for a period of 10 years expiring in June 2021 and shall be renewed by either party giving at least 6 months before contract end date notice in writing to the other party.  

Service Agreement

A subsidiary has service agreements with the Company, whereby the service fees are specified in the agreements. These agreements are for a period of 1 year expiring in December 2015.
The Company has a service agreement with a subsidiary, whereby the service fees are specified in the agreement. This agreement is for a period of 2 years and 6 months expiring in December 2015.

The Company has a service agreement with a subsidiary, whereby the Company provides the subsidiary for the management, controlling and administration services at the service fee as specified in the agreement. This agreement is for a period of not exceeding 27 months or until the termination of the land lease agreement entered into by the subsidiary with the Company, whichever is sooner.
Ship Management Agreements
An indirect associate has ship management agreements with a subsidiary, whereby the service fees are specified in the agreements. These agreements are for a period of at least 1 year and shall be terminated by either party giving 3 months notice in writing to the other party.
Crude Oil Storage Tank Service Agreement

A related company has a crude oil storage tank service agreement with the Company, whereby the service fees are specified in the agreement. This agreement is for a period of 3 years expiring in September 2016.
The Company has a crude oil storage tank service agreement with a related company, whereby the service fees are specified in the agreement. This agreement is for a period of 1 year expiring in December 2015.
Loan Agreement

The Company has uncommitted unsecured short term inter-company borrowing and lending agreements with a related company to manage liquidity. Each of the borrowing credit line and lending credit line is not exceeding Baht 2,000 million, bearing the interest rate reference by BIBOR or LIBOR, plus interest rate margin by taking into account on the short term borrowing interest rate, the return on short term investment and credit rating of the Company and the counterparty. These agreements are for a period of 1 year expiring in December 2015.
5      Trade accounts receivable

	
	
	Consolidated 
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	Note
	2015
	
	2014
	
	2015
	
	2014

	
	
	(in million Baht)

	Related parties
	4
	6,049
	
	6,650
	
	9,320
	
	10,478

	Other parties
	
	12,204
	
	9,492
	
	8,576
	
	5,939

	Total
	
	18,253
	
	16,142
	
	17,896
	
	16,417

	Less allowance for 
	
	
	
	
	
	
	
	

	   doubtful accounts
	
	1
	
	1
	
	-
	
	-

	Net
	
	18,252
	
	16,141
	
	17,896
	
	16,417

	
	
	
	
	

	
	
	Consolidated 
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	2015
	
	2014
	
	2015
	
	2014

	
	
	(in million Baht)

	  Bad and doubtful debts
	
	
	
	
	
	
	

	    expense for the nine-month
	
	
	
	
	
	
	

	    period ended 30 September
	-
	
	-
	
	-
	
	-


Aging analyses for trade accounts receivable are as follows:

	
	
	Consolidated 
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	Note
	2015
	
	2014
	
	2015
	
	2014

	
	
	(in million Baht) 

	Related parties
	
	
	
	
	
	
	
	

	Within credit terms
	
	6,047
	
	6,641
	
	9,320
	
	10,478

	Overdue:
	
	
	
	
	
	
	
	

	   Less than 3 months
	
	1
	
	5
	
	-
	
	-

	   3 - 6 months
	
	-
	
	1
	
	-
	
	-

	   6 - 12 months
	
	1
	
	3
	
	-
	
	-

	
	
	6,049
	
	6,650
	
	9,320
	
	10,478

	Less allowance for 
	
	
	
	
	
	
	
	

	        doubtful accounts
	
	-
	
	-
	
	-
	
	-

	Net
	4
	6,049
	
	6,650
	
	9,320
	
	10,478

	
	
	
	
	
	
	
	
	

	Other parties
	
	
	
	
	
	
	
	

	Within credit terms
	
	12,187
	
	9,465
	
	8,576
	
	5,939

	Overdue:
	
	
	
	
	
	
	
	

	   Less than 3 months
	
	10
	
	18
	
	-
	
	-

	   3 - 6 months
	
	-
	
	6
	
	-
	
	-

	   6 - 12 months
	
	-
	
	1
	
	-
	
	-

	   Over 12 months
	
	7
	
	2
	
	-
	
	-

	
	
	12,204
	
	9,492
	
	8,576
	
	5,939

	Less allowance for 
	
	
	
	
	
	
	
	

	        doubtful accounts
	
	1
	
	1
	
	-
	
	-

	Net
	
	12,203
	
	9,491
	
	8,576
	
	5,939

	
	
	
	
	
	
	
	
	

	Total
	
	18,252
	
	16,141
	
	17,896
	
	16,417


The normal credit term granted by the Group ranges from 15 days to 90 days.

6      Investments in subsidiaries
	
	
	Separate

	
	
	financial statements

	
	
	2015
	
	2014

	
	
	(in million Baht)

	
	
	
	
	

	At 1 January 
	
	14,545
	
	11,920

	Acquisitions
	
	-
	
	2,625

	At 30 September
	
	14,545
	
	14,545

	At 31 December
	
	
	
	14,545


Investments in subsidiaries as at 30 September 2015 and 31 December 2014, and dividend income for the nine-month period ended 30 September 2015 and 2014 were as follows:

	
	Separate financial statements

	
	
	
	
	
	
	
	
	
	
	Dividend income

	
	Ownership interest
	Paid-up capital
	
	Cost method
	
	for nine-month period ended

	
	30 September
	31 December
	30 September
	
	31 December
	
	30 September
	
	31 December
	
	30 September
	
	30 September

	
	2015
	2014
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014

	
	(%)
	(in million Baht)

	Subsidiaries 
	
	
	
	
	
	
	
	
	
	
	
	
	

	Thai Paraxylene Co., Ltd. 
	99.99
	99.99
	2,572
	
	2,572
	
	2,161
	
	2,161
	
	-
	
	3,087

	Thai Lube Base Public                         
	
	
	
	
	
	
	
	
	
	
	
	
	

	   Company Limited
	99.99
	99.99
	1,758
	
	1,758
	
	1,979
	
	1,979
	
	2,637
	
	2,637

	Thaioil Marine Co., Ltd. 
	99.99
	99.99
	970
	
	970
	
	970
	
	970
	
	62
	
	48

	Thaioil Energy Services  
	
	
	
	
	
	
	
	
	
	
	
	
	

	   Co., Ltd.
	99.99
	99.99
	40
	
	40
	
	40
	
	40
	
	30
	
	60

	Thaioil Solvent Co., Ltd.
	99.99
	99.99
	1,250
	
	1,250
	
	1,250
	
	1,250
	
	-
	
	-

	Thaioil Ethanol Co., Ltd.
	99.99
	99.99
	1,450
	
	1,450
	
	1,450
	
	1,450
	
	-
	
	-

	Thaioil Power Co., Ltd. 
	73.99
	73.99
	2,810
	
	2,810
	
	3,195
	
	3,195
	
	374
	
	104

	TOP SPP Co., Ltd.
	99.99
	99.99
	3,500
	
	3,500
	
	3,500
	
	3,500
	
	-
	
	-

	Total 
	
	
	14,350
	
	14,350
	
	14,545
	
	14,545
	
	3,103
	
	5,936


None of the Company’s investment in subsidiaries are publicly listed and consequently do not have published price quotations.
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Investments in associates and joint ventures
	
	
	Consolidated
	
	Separate

	
	
	financial statements 
	
	financial statements

	
	Note
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	
	(Restated)
	
	
	
	

	
	
	(in million Baht)

	
	
	
	
	
	
	
	
	

	At 1 January - as reported
	
	12,430
	
	11,722
	
	1,261
	
	1,261

	Impact of change in accounting policy
	3
	684
	
	798
	
	-
	
	-

	At 1 January - restated
	
	13,114
	
	12,520
	
	1,261
	
	1,261

	Share of net profit of associates
	
	
	
	
	
	
	
	

	   and joint ventures
	
	594
	
	485
	
	-
	
	-

	Acquisition of associate
	
	
	
	
	
	
	
	

	   and joint ventures
	
	-
	
	38
	
	-
	
	-

	Dividend income
	
	(423)
	
	(75)
	
	-
	
	-

	Currency transaction differences
	
	43
	
	(5)
	
	-
	
	-

	Share of other comprehensive income
	
	
	
	
	
	
	
	

	   of associate
	
	9
	
	-
	
	-
	
	-

	Loss from the change in the
	
	
	
	
	
	
	
	

	   Ownership interests in associate
	
	(5)
	
	-
	
	-
	
	-

	At 30 September
	
	13,332
	
	12,963
	
	1,261
	
	1,261

	At 31 December
	
	
	
	13,114
	
	
	
	1,261


Investments in associates and joint ventures as at 30 September 2015 and 31 December 2014, and dividend income for the nine-month period ended 30 September 2015 and 2014 were as follows:
	Consolidated financial statements

	
	Ownership interest
	
	Paid-up capital
	
	Cost method
	
	Equity method
	Market price of 

 listed securities
	Dividend income for 

nine-month period ended

	
	30 

September
	
	31 December
	
	30 

September
	
	31 December
	
	30 

September
	
	31 December
	
	30 
September
	
	31 
December
	30 
September
	31
December
	30 
September
	
	30

September

	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014
	2015
	2014
	2015
	
	2014

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(Restated)
	
	
	
	
	

	
	(%)
	
	(in million Baht)

	Associates
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	PTT ICT Solutions Co., Ltd.   
	20.00
	
	20.00
	
	150
	
	150
	
	30
	
	30
	
	204
	
	184
	-
	-
	13
	
	12

	PTT Energy Solutions Co., Ltd.
	20.00
	
	20.00
	
	150
	
	150
	
	30
	
	30
	
	44
	
	43
	-
	-
	-
	
	2

	Global Power Synergy Public
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  Company Limited
	  29.70*
	
	39.59*
	
	14,983
	
	11,237
	
	3,855
	
	3,855
	
	11,801
	
	11,645
	9,832
	-
	392
	
	45

	Maesod Clean Energy Co., Ltd.
	30.00
	
	30.00
	
	675
	
	675
	
	203
	
	203
	
	52
	
	49
	-
	-
	-
	
	-

	Ubon Bio Ethanol Co., Ltd.
	21.28
	
	21.28
	
	2,740
	
	2,740
	
	769
	
	769
	
	777
	
	768
	-
	-
	-
	
	-

	T.I.M. Ship Management
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  Co., Ltd.
	33.33
	
	33.33
	
	3
	
	3
	
	1
	
	1
	
	10
	
	5
	-
	-
	-
	
	-

	
	
	
	
	
	18,701
	
	14,955
	
	4,888
	
	4,888
	
	12,888
	
	  12,694
	
	
	405
	
	59

	Joint ventures
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	TOP-NTL Pte. Ltd.
	50.00
	
	50.00
	
	1
	
	1
	
	-
	
	-
	
	8
	
	5
	-
	-
	-
	
	-

	TOP-NTL Shipping Trust
	50.00
	
	50.00
	
	48
	
	48
	
	24
	
	24
	
	12
	
	21
	-
	-
	-
	
	-

	TOP Nautical Star Co., Ltd.
	35.00
	
	35.00
	
	150
	
	150
	
	53
	
	53
	
	-
	
	28
	-
	-
	-
	
	-

	TOP-NYK MarineOne Pte. Ltd.
	50.00
	
	50.00
	
	548
	
	548
	
	274
	
	274
	
	424
	
	366
	-
	-
	18
	
	16

	
	
	
	
	
	747
	
	747
	
	351
	
	351
	
	444
	
	420
	
	
	18
	
	16

	Total
	
	
	
	
	19,448
	
	15,702
	
	5,239
	
	5,239
	
	13,332
	
	13,114
	
	
	423
	
	75


	Separate financial statements

	
	Ownership interest 
	
	Paid-up capital
	
	Cost method
	
	Market price of
listed securities
	
	Dividend income

for nine-month period ended

	
	30 September
	
	31 December
	
	30 September
	
	31 December
	
	30 September
	
	31 December
	
	30 September
	
	31
December
	
	30 September
	
	30 September

	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014

	
	(%)
	
	(in million Baht)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	PTT ICT Solutions Co., Ltd.   
	20.00
	
	20.00
	
	150
	
	150
	
	30
	
	30
	
	-
	
	-
	
	13
	
	12

	PTT Energy Solutions Co., Ltd.
	20.00
	
	20.00
	
	150
	
	150
	
	30
	
	30
	
	-
	
	-
	
	-
	
	2

	Global Power Synergy Public
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  Company Limited
	    8.91*
	
	  11.88*
	
	14,983
	
	11,237
	
	1,201
	
	1,201
	
	2,950
	
	-
	
	117
	
	13

	Total
	
	
	
	
	15,283
	
	11,537
	
	1,261
	
	1,261
	
	
	
	
	
	130
	
	27


* The Company and a subsidiary (Thaioil Power Co., Ltd.) hold 11.88% and 27.71% interest in Global Power Synergy Public Company Limited respectively.  Later, on     18 May 2015, GPSC offered shares to Initial Public Offering (IPO) in the Stock Exchange and the Company and subsidiary did not acquire additional shares. This result was dilution of an interest in its ownership from 11.88% to 8.91% and from 27.71% to 20.79%, respectively.
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Property, plant and equipment

Acquisitions, disposals and transfers of property, plant and equipment during the nine-month period ended 30 September 2015 and 2014 were as follows:
	
	Consolidated financial statements

	Nine-month period ended 30 September
	2015
	
	2014

	
	Acquisitions

and

transfers in

- at cost
	
	Disposals

and transfers out - net book value
	
	Acquisitions

and

transfers in

- at cost
	
	Disposals

and

transfers out - net book value

	
	(in million Baht)

	Land
	2
	
	-
	
	2,164
	
	-

	Buildings
	55
	
	-
	
	3
	
	-

	Refinery plant and equipment
	3,236
	
	-
	
	9,638
	
	-

	Paraxylene plants
	106
	
	-
	
	-
	
	-

	Power plants
	11
	
	-
	
	32
	
	-

	Machinery, equipment and plant   equipment
	135
	
	-
	
	1,234
	
	-

	Oil and liquid chemical tanker and crew    boats
	289
	
	-
	
	438
	
	-

	Furniture, fixtures, office equipment 

   and others
	17
	
	-
	
	46
	
	-

	Vehicles
	-
	
	-
	
	1
	
	-

	Construction in progress
	8,382
	
	3,786
	
	13,430
	
	11,190

	Total
	12,233
	
	3,786
	
	26,986
	
	11,190


	
	Separate financial statements

	Nine-month period ended 30 September
	2015
	
	2014

	
	Acquisitions

and

transfers in

- at cost
	
	Disposals

and transfers out - net book value
	
	Acquisitions

and

transfers in

- at cost
	
	Disposals

and

transfers out - net book value

	
	(in million Baht)

	Land
	-
	
	-
	
	2,152*
	
	-

	Buildings
	4
	
	-
	
	3
	
	-

	Refinery plant and equipment
	3,232
	
	-
	
	9,633
	
	-

	Machinery, equipment and plant   equipment
	38
	
	-
	
	12
	
	-

	Furniture, fixtures, office equipment 

   and others
	6
	
	-
	
	20
	
	-

	Construction in progress
	665
	
	3,229
	
	4,943
	
	9,483

	Total
	3,945
	
	3,229
	
	16,763
	
	9,483


*Land purchased for the future project of the Company
9
Debentures
On 12 March 2014, the Company issued debentures to institutional investors and/or high net worth investors totaling Baht 15,000 million as detailed below:
Tranche No. 1: the 3-year principal amount of Baht 2,000 million, maturing on 12 March 2017 at a coupon rate of 3.41% per annum
Tranche No. 2: the 5-year principal amount of Baht 3,000 million, maturing on 12 March 2019 at a coupon rate of 4.13% per annum
Tranche No. 3: the 7-year principal amount of Baht 3,000 million, maturing on 12 March 2021 at a coupon rate of 4.61% per annum
Tranche No. 4: the 10-year principal amount of Baht 7,000 million, maturing on 12 March 2024 at a coupon rate of 4.84% per annum
10
Trade accounts payable

	
	
	Consolidated 
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	Note
	2015
	
	2014
	
	2015
	
	2014

	
	
	(in million Baht) 

	
	
	
	
	
	
	
	
	

	Related parties
	4
	10,012
	
	7,426
	
	11,473
	
	9,007

	Other parties
	
	4,416
	
	10,385
	
	4,165
	
	9,452

	Total
	
	14,428
	
	17,811
	
	15,638
	
	18,459


11
Segment information

Segment information is presented in respect of the Group’s operating segments. The primary format, business segments, is based on the Group’s management and the internal reporting structure provided to the chief operating decision maker.
Segment results, assets and liabilities include items directly attributable to a segment as well as those that can be allocated on a reasonable basis.

Reportable segments

The Group comprises the following main business segments:
Segment 1:       Oil refinery

Segment 2:       Lube base oil refinery

Segment 3:       Petrochemical
Segment 4:       Power generation

Segment 5:       Marine transportation services

Segment 6:       Solvent

Segment 7:       Ethanol

Segment 8:       Other


Total asset, revenue and results, based on business segments, in the consolidated financial statements for the three-month and nine-month periods ended 30 September 2015 and 2014 were as follows:
	
	Three-month period ended 30 September2015

	
	
	
	
	
	
	
	
	
	Marine
	
	
	
	
	
	
	
	
	
	

	
	Oil
	
	Lube base
	
	Petro-
	
	Power
	
	transportation 
	
	
	
	
	
	
	
	Elimi-
	
	

	
	refinery
	
	oil refinery
	
	chemical
	
	generation
	
	services
	
	Solvent
	
	Ethanol
	
	Other
	
	nations
	
	Total

	
	(in million Baht)

	Revenue from sale of goods
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   and rendering of services
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	· External
	62,661
	
	3,954
	
	5,316
	
	253
	
	165
	
	2,094
	
	278
	
	-
	
	-
	
	74,721

	· Inter-segment
	10,978
	
	861
	
	6,147
	
	987
	
	150
	
	23
	
	113
	
	158
	
	(19,417)
	
	-

	Total 
	73,639
	
	4,815
	
	11,463
	
	1,240
	
	315
	
	2,117
	
	391
	
	158
	
	(19,417)
	
	74,721

	Segment profit (loss) 

    before income tax
	(2,093)
	
	651
	
	155
	
	281
	
	62
	
	104
	
	(20)
	
	19
	
	(1,067)
	
	(1,908)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


	
	Three-month period ended 30 September 2014(Restated)

	
	
	
	
	
	
	
	
	
	Marine
	
	
	
	
	
	
	
	
	
	

	
	Oil
	
	Lube base
	
	Petro-
	
	Power
	
	transportation 
	
	
	
	
	
	
	
	Elimi-
	
	

	
	refinery
	
	oil refinery
	
	chemical
	
	generation
	
	services
	
	Solvent
	
	Ethanol
	
	Other
	
	nations
	
	Total

	
	(in million Baht)

	Revenue from sale of goods
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   and rendering of services
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	· External
	75,198
	
	4,871
	
	5,022
	
	253
	
	165
	
	2,526
	
	219
	
	-
	
	-
	
	88,254

	· Inter-segment
	14,103
	
	1,717
	
	6,304
	
	977
	
	104
	
	23
	
	184
	
	131
	
	(23,543)
	
	-

	Total 
	89,301
	
	6,588
	
	11,326
	
	1,230
	
	269
	
	2,549
	
	403
	
	131
	
	(23,543)
	
	88,254

	Segment profit (loss) 

    before income tax
	(1,833)
	
	300
	
	(287)
	
	306
	
	1
	
	69
	
	9
	
	13
	
	(856)
	
	(2,278)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


	
	Nine-month period ended 30 September 2015

	
	
	
	
	
	
	
	
	
	Marine
	
	
	
	
	
	
	
	
	
	

	
	Oil
	
	Lube base
	
	Petro-
	
	Power
	
	transportation 
	
	
	
	
	
	
	
	Elimi-
	
	

	
	refinery
	
	oil refinery
	
	chemical
	
	generation
	
	services
	
	Solvent
	
	Ethanol
	
	Other
	
	nations
	
	Total

	
	(in million Baht)

	Revenue from sale of goods
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   and rendering of services
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	· External
	191,139
	
	11,702
	
	14,284
	
	757
	
	460
	
	5,896
	
	885
	
	-
	
	-
	
	225,123

	· Inter-segment
	30,887
	
	2,753
	
	16,357
	
	2,992
	
	450
	
	59
	
	276
	
	473
	
	(54,247)
	
	-

	Total 
	222,026
	
	14,455
	
	30,641
	
	3,749
	
	910
	
	5,955
	
	1,161
	
	473
	
	(54,247)
	
	225,123

	Segment profit (loss) 

    before income tax
	9,804
	
	1,716
	
	(122)
	
	942
	
	141
	
	319
	
	37
	
	52
	
	(3,168)
	
	9,721

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment total assets 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  At 30 September 2015
	148,014
	
	8,654
	
	28,954
	
	20,861
	
	4,530
	
	7,131
	
	2,823
	
	336
	
	(32,140)
	
	189,163

	  At 31 December 2014
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	     (Restated)
	153,047
	
	10,703
	
	26,827
	
	16,201
	
	4,348
	
	6,768
	
	2,910
	
	297
	
	(27,494)
	
	193,607


	
	Nine-month period ended 30 September 2014 (Restated)

	
	
	
	
	
	
	
	
	
	Oil and
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	chemical
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	product
	
	
	
	
	
	
	
	
	
	

	
	Oil
	
	Lube base
	
	Petro-
	
	Power
	
	transportation 
	
	
	
	
	
	
	
	Elimi-
	
	

	
	refinery
	
	oil refinery
	
	chemical
	
	generation
	
	services
	
	Solvent
	
	Ethanol
	
	Other
	
	nations
	
	Total

	
	(in million Baht)

	Revenue from sale of goods
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   and rendering of services
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	· External
	255,569
	
	15,475
	
	20,882
	
	782
	
	447
	
	7,445
	
	945
	
	-
	
	-
	
	301,545

	· Inter-segment
	45,980
	
	5,518
	
	23,259
	
	3,070
	
	424
	
	35
	
	324
	
	352
	
	(78,962)
	
	-

	Total 
	301,549
	
	20,993
	
	44,141
	
	3,852
	
	871
	
	7,480
	
	1,269
	
	352
	
	(78,962)
	
	301,545

	Segment profit (loss) 

    before income tax
	7,276
	
	1,295
	
	(903)
	
	786
	
	128
	
	201
	
	98
	
	34
	
	(5,894)
	
	3,021

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment total assets 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  (Restated)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  At 30 September 2014
	168,154
	
	10,605
	
	28,503
	
	14,769
	
	4,203
	
	7,114
	
	2,825
	
	265
	
	(27,264)
	
	209,174

	  At 31 December 2013
	168,963
	
	13,115
	
	31,152
	
	12,041
	
	4,081
	
	6,849
	
	2,998
	
	312
	
	(29,910)
	
	209,601


12
Basic earnings (loss) per share

The calculations of basic earnings (loss) per share for the three-month and nine-month periods ended           30 September 2015 and 2014 were based on the profit (loss) for the periods attributable to owners of the Company and the weighted average number of ordinary shares outstanding during the three-month and nine-month periods ended 30 September 2015 and 2014 as follows:
Three-month period ended 30 September 2015 and 2014
	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	

	
	(in million Baht/million shares) 

	Loss attributable to owners
	
	
	
	
	
	
	

	   of the Company  
	(2,294)
	
	(2,234)
	
	(2,252)
	
	(1,621)

	Weighted average number of 
	
	
	
	
	
	
	

	  ordinary shares outstanding  
	
	
	
	
	
	
	

	  during the period
	2,040
	
	2,040
	
	2,040
	
	2,040

	Basic loss per share (Baht)
	(1.12)
	
	(1.10)
	
	(1.10)
	
	(0.79)


Nine-month period ended 30 September 2015 and 2014

	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	

	
	(in million Baht/million shares) 

	Profit attributable to owners
	
	
	
	
	
	
	

	   of the Company  
	8,432
	
	2,304
	
	9,226
	
	7,121

	Weighted average number of 
	
	
	
	
	
	
	

	  ordinary shares outstanding  
	
	
	
	
	
	
	

	  during the period
	2,040
	
	2,040
	
	2,040
	
	2,040

	Basic earnings per share (Baht)
	4.13
	
	1.13
	
	4.52
	
	3.49


13
Financial instruments carried at fair value
Carrying amounts and fair values

The fair values of financial assets together with the carrying amounts in the consolidated and separate statement of financial position are as follows.

	
	Consolidated/Separate financial statements

	
	Carrying amount
	
	Fair value

	
	
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	
	(in million Baht)

	30 September 2015
	
	
	
	
	
	
	
	
	

	Non-current
	
	
	
	
	
	
	
	
	

	Equity securities available-for-sale
	249
	
	150
	
	-
	
	-
	
	150


Fair value hierarchy
The table above analyses recurring fair value measurements for financial assets. These fair value measurements are categorised into different levels in the fair value hierarchy based on the inputs to valuation techniques used. The different levels are defined as follows.

· Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities that the Group can access at the measurement date.

· Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.

· Level 3: unobservable inputs for the asset of liability.
14
Commitments with non-related parties

	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in million Baht) 

	Capital commitments
	
	
	
	
	
	
	

	Projects construction agreements
	4,520
	
	10,535
	
	1,376
	
	1,604

	License agreement
	1,254
	
	1,130
	
	-
	
	-

	Other agreement
	448
	
	764
	
	-
	
	-

	Total
	6,222
	
	12,429
	
	1,376
	
	1,604

	
	
	
	
	
	
	
	

	Non-cancellable operating 
	
	
	
	
	
	
	

	   lease commitments
	
	
	
	
	
	
	

	Within one year
	219
	
	208
	
	201
	
	201

	After one year but within 
	
	
	
	
	
	
	

	   five years
	949
	
	903
	
	894
	
	872

	After five years
	601
	
	786
	
	449
	
	621

	Total
	1,769
	
	1,897
	
	1,544
	
	1,694

	
	
	
	
	
	
	
	

	Other commitments
	
	
	
	
	
	
	

	Inventory management services
	
	
	
	
	
	
	

	   agreements
	43
	
	82
	
	-
	
	-

	Forward exchange contracts
	2,008
	
	3,944
	
	-
	
	115

	Currency and interest rate swap contracts
	6,289
	
	2,697
	
	2,975
	
	2,697

	Letters of guarantee issued by
	
	
	
	
	
	
	

	   financial institutions
	1,253
	
	1,288
	
	224
	
	290

	Crude oil purchase agreements
	31,670
	
	31,279
	
	31,670
	
	31,279

	Total
	41,263
	
	39,290
	
	34,869
	
	34,381


Power Purchase Agreement
A subsidiary has a power purchase agreement for a period of 25 years with the Electricity Generating Authority of Thailand (“EGAT”) expiring in 2023 whereby the subsidiary will supply the electric energy to EGAT at the agreed quantity and price. As the contracted party with EGAT, the subsidiary must comply with conditions and restrictions provided for in the agreement.  
15     Contingent liabilities and contingent assets

As at 30 September 2015 the Group had the following contingent liabilities and contingent assets:

The Company has crack spread swap and time spread swap with foreign companies (“counterparties”). The Company has or the counterparties have commitments to make payments for the differences between the fixed price and floating price for each period.  

As at 30 September 2015 the Company had oil volume under the agreements totaling 8.9 million barrels (31 December 2014: 15.8 million barrels).

16
Dividends
At the meeting of the Board of the Director of the Company held on 28 August 2015, the Company’s Board of Directors approved the appropriation of 2015 interim dividends at Baht 0.90 per share, totalling Baht 1,836 million. The interim dividends were paid to the Company’s shareholders in September 2015.

At the annual general meeting of the shareholders of the Company held on 3 April 2015, the Company’s shareholders approved the appropriation of 2014 annual dividends at Baht 1.16 per share, totalling Baht 2,366 million. After a deduction of the interim dividends of Baht 0.56 per share which were already paid to the Company’s shareholders in September 2014, the remaining dividends of Baht 0.60 per share, totalling Baht 1,224 million, were already paid to the Company’s shareholders in April 2015.
At the meeting of the Board of the Director of the Company held on 29 August 2014, the Company’s Board of Directors approved the appropriation of 2014 interim dividends at Baht 0.56 per share, totalling Baht 1,142 million. The interim dividends were paid to the Company’s shareholders in September 2014.

At the annual general meeting of the shareholders of the Company held on 2 April 2014, the Company’s shareholders approved the appropriation of 2013 annual dividends at Baht 2.30 per share, totalling Baht 4,692 million. After a deduction of the interim dividends of Baht 0.80 per share which were already paid to the Company’s shareholders in September 2013, the remaining dividends of Baht 1.50 per share, totalling Baht 3,060 million, were already paid to the Company’s shareholders in April 2014.
17
Thai Financial Reporting Standards (TFRS) not yet adopted
The Group has not adopted the new and revised TFRS that have been issued but are not yet effective.  Those new and revised TFRS that are applicable to the Group, which become effective for annual financial periods beginning on or after 1 January in the year indicated in the following table, are as follows:
	TFRS
	                        Topic
	Year

effective

	TAS 1 (revised 2015)
	Presentation of Financial Statements
	2016

	TAS 2 (revised 2015)
	Inventories
	2016

	TAS 7 (revised 2015)
	Statement of Cash Flows
	2016

	TAS 8 (revised 2015) 
	Accounting Policies, Changes in Accounting Estimate 
	2016

	
	   and Errors
	

	TAS 12 (revised 2015)
	Income Taxes
	2016

	TAS 16 (revised 2015)
	Property, Plant and Equipment
	2016

	TAS 17 (revised 2015)
	Leases
	2016

	TAS 18 (revised 2015)
	Revenue
	2016

	TFRS
	                        Topic
	Year

effective

	TAS 19 (revised 2015)
	Employee Benefits
	2016

	TAS 20 (revised 2015)
	Accounting for Government Grants and Disclosure of 
	2016

	
	    Government Assistance
	

	TAS 21 (revised 2015)
	The Effects of Changes in Foreign Exchange Rate
	2016

	TAS 23 (revised 2015)
	Borrowing Costs
	2016

	TAS 24 (revised 2015)
	Related Party Disclosures
	2016

	TAS 26 (revised 2015)
	Accounting and Reporting by Retirement Benefit Plans
	2016

	TAS 27 (revised 2015)
	Separate Financial Statements
	2016

	TAS 28 (revised 2015)
	Investments in Associates and Joint Venture
	2016

	TAS 33 (revised 2015)
	Earnings per Share
	2016

	TAS 34 (revised 2015)
	Interim Financial Reporting
	2016

	TAS 36 (revised 2015)
	Impairment of Assets
	2016

	TAS 37 (revised 2015)
	Provisions, Contingent Liabilities and Contingent Assets
	2016

	TAS 38 (revised 2015)
	Intangible Assets
	2016

	TAS 40 (revised 2015)
	Investment Property
	2016

	TFRS 2 (revised 2015)
	Share-based payment
	2016

	TFRS 3 (revised 2015)
	Business Combinations
	2016

	TFRS 5 (revised 2015)
	Non-current Assets Held for Sale and Discontinued 
	2016

	
	   Operations
	

	TFRS 8 (revised 2015)
	Operating Segments
	2016

	TFRS 10 (revised 2015)
	Consolidated Financial Statements
	2016

	TFRS 11 (revised 2015)
	Joint Arrangements
	2016

	TFRS 12 (revised 2015)
	Disclosure of Interests in Other Entities
	2016

	TFRS 13 (revised 2015)
	Fair Value Measurement
	2016

	TSIC 10 (revised 2015)
	Government Assistance—No Specific Relation to 
	2016

	
	   Operating Activities
	

	TSIC 15 (revised 2015)
	Operating Leases—Incentives
	2016

	TSIC 25 (revised 2015)
	Income Taxes - Changes in the Tax Status of an Entity 
	2016

	
	   or its Shareholders
	

	TSIC 27 (revised 2015)
	Evaluating the Substance of Transactions Involving 
	2016

	
	   the Legal Form of a Lease
	

	TSIC 29 (revised 2015)
	Service Concession Arrangements
	2016

	TFRIC 1 (revised 2015)
	Changes in Existing Decommissioning, Restoration 
	2016

	
	   and Similar Liabilities
	

	TFRIC 4 (revised 2015)
	Determining whether an Arrangement contains a Lease
	2016

	TFRIC 5 (revised 2015)
	Rights to Interests arising from Decommissioning, 
	2016

	
	   Restoration and Environmental Rehabilitation Funds
	

	TFRIC 10 (revised 2015)
	Interim Financial Reporting and Impairment
	2016

	TFRIC 12 (revised 2015)
	Service Concession Arrangements
	2016

	TFRIC 14 (revised 2015)
	TAS 19 (revised 2015)-The Limit on a Defined Benefit 
	2016

	
	   Asset, Minimum Funding Requirements and their 
	

	
	   Interaction
	

	TFRIC 17 (revised 2015)
	Distributions of Non-cash Assets to Owners
	2016

	TFRIC 18 (revised 2015)
	Transfers of Assets from Customers
	2016

	TFRIC 21
	Levies
	2016


Management is presently considering the potential impact of adopting and initially applying these new and revised TFRS on the consolidated and separate financial statements and expects that there will be no material impact on the financial statements in the period of initial application.
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